
Overview of MZ Holdings Ltd 

 

 

 The Cool Group of companies was founded in Jamaica by Joseph Issa, who envisioned 

Cool’s model and outlook to resemble Richard Branson’s Virgin Group. MZ Holdings (hereafter 

referred to as ‘MZ’) which has a total staff complement of 296 is a wholly owned subsidiary of 

Cool Corporation and provides back office accounting and operation support to the following four 

divisions: 

1. Cool Oasis Petrol stations  

2. Cool Distribution 

3. Cool Financials 

4. Cool Biz 

 

 Cool Oasis 

The first Cool Oasis gas station started in 1995 at St. Ann’s Bay, and since then Cool’s 

colourful and distinct brand has become a name to be reckoned with in many households 

throughout Jamaica and increasingly, across the Caribbean. There are 24 Cool Oasis 

stations, seven of which are owned by Cool and the remaining by dealers. This unit 

supplies snacks, lubricants and auto accessories through convenience stores located at 

the stations. Cool Oasis also supplies fuel to a diverse mix of commercial customers, such 

as tour operators and manufacturers. The company generated revenues of $10.9 billion 

as at 30 September 2014 (unaudited).  

 

 Cool Distribution 

This unit distributes internationally renowned Lubricants, Additives and Auto Accessories 

covering brands such as Shell, Venoco, Valvoline, STP and Gunk through its roaming 

representatives and its depot at Rio Nuevo, St. Ann. This unit is also the sole supplier for 



items sold in the Cool Oasis owned convenience stores. Total Revenue in Fiscal 2014 

was $150.8M (unaudited before consolidation) 

 

 

 Cool Financials 

Through this unit Cool lends non-collateralized Micro-loans to individuals across Jamaica, 

operates ATMs in hotels and the Sangster International airport that dispense US$ for 

visitors to Jamaica. The Cool Loans office was recently relocated to MZ’s head office on 

Graham Street in Ocho Rios and its represents interact with clients across the island. In 

fiscal 2014, Cool Loans generated revenues of $128.3 million (unaudited) and Cool ATMS 

reported fee income of $61.9 million (unaudited). 

 

 Cool Biz 

The unit distributes prepaid airtime (phone credit) to a wide client base including the Cool 

Oasis petrol stations and several affiliates. The recently launched Clickmarketonline 

(CMO) is an e-store that connects buyers to an extensive list of suppliers. Shoppers use 

the site to purchase household items, electronics, stationery and many other products. No 

inventory is maintained and CMO generates service revenue from each sale completed 

on the site. Revenue for fiscal 2014 from sale of airtime was $655.4 million (unaudited 

before consolidation) and $811k (unaudited). 
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